
ABHINAV LEASING AND FINANCE LIMITED 
REGD OFF: 5-524, IST FLOOR, VIKAS MARG, SHAKARPUR-DELHI-110092 Email: abhinavleasefinltd@gmail.com, Website: www. abhinavleasefinItd.in CIN: L65100DL1984PLC018748 Ph: 011-40108941 

To 
Date: July 10, 2020 

‘The Manager 
Listing Compliance Department 
BSE Limited 

Scrip Code: 

  

38952 

Dear Sir/Madam 

Re: Outcome of Board Meeting 

  

This is to inform you that the Board of Directors at the meeting held today, i.e. July 10, 2020, inter alia transacted the following business: 

The Board have considered and approved the Audited Financial Results of the Company, for Quarter/ Year ended 31” March 2020 along with Auditor's Report based upon unmodified opinion of M/s Moon And Company, Statutory auditor of the Company on the Financial Statement, The Financial Results were reviewed and recommended by the Audit Committee. Accordingly we enclosed following: 

    

1. Audited Financial Results for the Quarter and year ended on 31” March, 2020. Auditor's Report issued on the Financial Results, 
3. A Declaration from the CFO as required pursuant to Regulation 33(3) of the sting Regulations, regarding unmodified opinion of Statutory Auditors on the Financial Results, 

A copy of the said results together with the Auditor's Report is also being made available on the website of the Company at www. abhinavleasefinitd. in, 

The Board meeting commenced at ©$soP/ —_ (IST) and concluded at &% So pm (ist). 
You are requested to kindly take on record. 

Thanking You 

Yours Truly, 
For Abhinav Leasing And Finance Limited 

Mout 

  

DIN: 02425119 

Encl: As Above
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AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2020 
(Rs. n lakh, except per share data) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

‘QUARTER ENDED YEAR ENDED Particulars 
31.03.2020 | 31.12.2019 |31.03.2019] 31.03.2020 [31.03.2019 

[Revenue rom Operations iasss| are | 798 3a ae other income 058 02] 2450) os] 090 
Total Income (A) iassas[ 47234 [ (692) 3024.06 | 62857 Expenses 

[Cost of Materials Consumed = : z 
Purchases of Stck-in-Trade 7003} 419.28] seo 21730| 988.27 
ee ee os 736s] a7as| —aaaos) 20419] (429.26) 

Employee Benefits Expense 6 2) 198 20[ 40 Finance Cost i012 27 Beal 4450 Deprecation/ Amoristion and Depletion Expense 0.39 047 074 070] 038 [omer Expenses om 030 2a i318] 1871 [Contingent Provision For Standard Asset (0.44) = 
“Total Expenses (B) 149556 | 468.88] (94.50) 30277 | eana6 Prott Before Share of ProfiV(Loss) of Associates and joint Ventures, Exceptional Item and Tax “ (0.40) 346] 8758 20) 141 3) 

Profit Before Exceptional Nem and Tax 0) 346] 0758 ze] 1a Exceptional em * 5 5 (0.63) Profit Before Tax (020) 3as| ere zz] on [ax Expenses 
[current Tax 0.80 (a0 (0300) 59] (030) ‘MAT Credit Entitlement = a Deferred Tax (o7] E) joa] (859) vott fr the Period oz Ze] 53 12] 1.63) [Other Comprehensive Income forthe period 3 z = = (2383) Total Other Comprehensive Income (Net of TH) om 236] sa raz] 28) 
Eamings per equity share Face Value of Rs1/-) 
a) Basie 0000 | 0005 [0477 05 | (0.009) fo) Dittea ‘000 [0.005] 0471 0.008 | (0.009) Fg wr Eaiy Share Capital guy Sires oF R7- Gale ale uaa ia ee       

Date: 10.07.2020 
Place: Delhi 
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ABHINAV LEASING AND FINANCE LIMITED 
  

STATEMENT OF ASSETS AND LIABILITIES 
(Rs. tn lakh) 

  Particular ‘As at Sist March 2020 ‘Ag at 31st March 2019 
  ASSETS 
Non-Current Assets 
Property, Plant and Equipment 
Capital Work-in-Progress 
Goodwill 
‘Other Intangible Assets 
Intangible Assets Under Development 
Financial Assets 

‘Trade Receivable 
Investments, 
Long -term loans & Advances 

Deferred Tax Assets (net) 
Other Non-Current Assets, 
Total Non-Current Assets a 
Current Assets 
Inventories 
Financial Assets 

Investments 
Trade Receivables 
Cash & Cash Equivalents 
Loans 
(Other Financial Assets 

Other Current Assets 
Total Current Assets @) 

56.46 

358.12 

367 

60.26 

146.13 
  17.56 210.06 
  

204.52 

259.81 
411 

231 

7,008.71 

524 
Bm 

792 
  

32074 LOS Gi 
  Total Assets ay   93830 125567 
  

  
EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 
Other Equity (Reserve & Surplus) 

(A) 
Liabit 
Non-Current Liabilities 
Financial Liabilities 

Borrowings 
Security Deposit 
Other Financial Liabilities 

Defered Payment Liabilities (net) 
Provisions 
Deferred Tax Liabilities 
‘Total Non-Current Liabilities (B) Current Liabilities 
Financial Liabilities 

Borrowings 
Trade Payables 
Other Financial Liabilities 

Other Current Liabilities 
Provisions 
‘Total Curren Liabilities “9 
Total Lia wo 

  

499.80 
55.52 

499.80 
54.45, 

  

355.32 354.25 
  

210 

  

20) 
  

375.18 
37 
193 

683.22 
1539 
0.88 

  

e088 0.49 
  382.98 70a? 

  

  

eG   938.30   1255.67 
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Email: abhinavleasefinitd@gmail com, Website: www, abhinavleasefinitd.in CIN: 65100DL1984PLC018748 Ph: 011-40108941 

To 
Date: July 10, 2020 Listing Compliance Department BSE Limited 

Scrip Code: 538952 

Dear Sir/Madam 

  

Sub: Declaration of the Auditor's Report with Unmodified pinion under Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 

|, Himanshu Agarwal, Chief Financial Officer of the Company, in compliance with Regulation 33(3)(d) of ‘SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 hereby declare that Statutory auditor of the Company that M/s Moon And Company, (Firm Registration No. 024693N) have issued the Auditor's Report with unmodified opinion in respect of the Audited Financial results of the Company for the Financial Year ended on March 31, 2020, 

This is for your information on record, 

Thanking You 

Yours Truly, 

For Abhinav Leasing And Finance Limited 

Himanshu Agarwal 
Chief Financial ice. 
PAN: AOAPAG806N 

 



MOON AND COMPANY 103-104, First Floor 
(CHARTERED ACCOUNTANTS) D-65, Laxmi Nagar 

New Delhi — 110091 

India 

Email : 

moon@moonandcompany.com 

Tel: 91 11 42420464, 40204121 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF ABHINAV LEASING & FINANCE LIMITED 

I. Report on the Audit of the Standalone financial Statements 

1. Opinion 

A. We have audited the accompanying Standalone Financial Statements of Abhivan Leasing & Finance 

Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit 

and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of 
Cash Flows for the year ended on that date, and a summary of the significant accounting policies and other 
explanatory information (hereinafter referred to as “the Standalone Financial Statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act’) in the 
manner so required and give a true and fatr view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, (“Ind1’s”’) and other accounting principles generally accepted in India, of the state of affairs 
of the Company as at March 31, 2019, the profit and total comprehenstve income, changes in equity and its 
cash flows for the year ended on that date 

Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAT) together with the imdependence requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 

Standalone Financial Statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 

Standalone Financial Statements of the current period. These matters were addressed in the context of our audit of 
the Standalone Financial Statements as a whole, and 1m forming our opinion thereon, and we do not provide a separate 

opinion on these matters. We have determined that there 1s no matters to be describe in key audit matters. 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

A. The Company’s Board of Directors 1s responsible for the preparation of the other mformation. The other 

information comprises the information included in the Management Discussion and Analysis, Board’s 

Report including Annexures to Board’s Report, Corporate Governance and Shareholder’s Information to 

the extent applicable, but does not include the Standalone Financial Statements and our auditor’s report 

thereon. Our opimion on the standalone financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibilty 1s to read the other 

information and, in domg so, consider whether the other information is materially inconsistent with the 

Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise 

appears to be materially misstated. If, based on the work we have performed, we conclude that there is 

material misstatement of this other information; we are required to report that fact. We have nothing to 

report m this regard. 

5. Management’s Responsibility for the Standalone Financial Statements 

A. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these Standalone Financial Statements that give a true and fair view 

of the financial posttion, financial performance, total comprehensive income, changes in equity and cash 

flows of the Company tn accordance with the Indi’s and other accounting principles generally accepted in 

India. This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maimtenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial statements 

that give a true and fair view and are free from matertal misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, management 1s responsible for assessing the Company’s 

ability to continue as a gomg concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternattve but to dose. 

The Board of Directors 1s responsible for overseeing the Company’s financial reporting process. 

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance 1s a high level of assurance, but 1s not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when tt exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

Standalone Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

1) Identify and assess the risks of material misstatement of the standalone financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that 1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

it) Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)@) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate tmternal financial controls 

system in place and the operating effectiveness of such controls.



itt) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention mm our auditor’s report to the related 

disclosures i the Standalone Financial Statements or, 1f such disclosures are madequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including 

the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and 

events ina manner that achieves fatr presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, tndrvidually Onn 

ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Standalone Financial Statements may be influenced. We consider quantitattve materiality and qualitative 

factors in (1) planning the scope of our audit work and in evaluating the results of our work; and (11) to 

evaluate the effect of any identified misstatements in the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies i internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the Standalone Financial Statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 

precludes public disclosure about the matter or when, mn extremely rare circumstances, we determine that a 

matter should not be communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

II. Report on Other Legal and Regulatory Requirements 

A. 

As requited by Section 143(3) of the Act, based on our audit we report that: 

We have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit 

In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement 

of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the 

relevant books of account 

In our opinion, the aforesaid standalone financial statements comply with the Indi’s specified under 

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014 

On the basis of the written representations recetved from the directors as on March 31, 2020 takenon 

record by the Board of Directors, none of the directors 1s disqualified as on March 31, 2020 from bemg 

appointed as a director in terms of Section 164 (2) of the Act.



With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our 

report expresses an unmodified opmion on the adequacy and operating effectiveness of the Company’s 

internal financial controls over financial reporting. 

With respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, the 

remuneration paid by the Company to tts directors during the year 1s in accordance with the provisions of 

section 197 of the Act. 

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 

information and according to the explanations given to us: 

1) The Company does not have any pending litigations which would impact its financial position. 

it) The Company did not have any long-term contracts including derivative contracts for which there were 

any matertal foreseeable losses. 

itt) There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order”) issued by the Central 
Government in terms of Section 143(11) of the Act, we gtve in “Annexure B” a statement on the matters 

specified in paragraphs 3 and 4 of the Order to the extent applicable. 

For: Moon And Company 

Chartered Accountants 

FRNo.024693N 

MOON Digitally signed 
GOEL by MOON GOEL 

Sd/-(Digitally) 

CA Moon Goyal 

(Partner ) Place: New Delhi 

M. No. 523034 Dated : 10/07/2020



Annexure “A” to the Independent Auditors Report 

Pursuant to Companies (Auditors Report) Order 2016 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 Section 143 of the 

Companies Act, 2013 (‘the Act') 

We have audited the internal Financial Controls over financial reporting of ABHINAV LEASING & 

FINANCE LIMITED ("the Company") as at March 31, 2020 in conjunction with our audit of the 

standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ICAI"). 

These responsibilities include the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to the Company's policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on 

Auditing, issued by the ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated effectively in all material 

respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditors’ judgement, including the assessment of the risks of matertal 

misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis of 

our audit opinion on the Company's internal financial controls system over financtal reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting 1s a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that



transactions are recorded as necessary to permit preparation of financial statements 1n accordance with 

generally accepted accounting principles, and that receipts and expenditures of the Company are being 

made only in accordance with authorizations of the Management and directors of the Company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 

ot disposition of the Company's assets that could have a material effect on the financtal statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the mherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or tmproper management override of controls, material misstatements due to 

error ot fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were operating 

effectively as at 31st March 2019, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated im the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 

of Chartered Accountants of India. 

For: Moon And Company 

Chartered Accountants 

FRNo.024693N 

Sd/-(Digitally) 

CA Moon Goyal 

(Partner ) Place: New Delhi 

M. No. 523034 Dated : 10/07/2020



Annexure “B” to the Independent Auditors Report 

Pursuant to Companies (Auditors Report) Order 2016 

(i) 

(11) 

(111) 

(tv) 

(v) 

(vi) 

(vit) 

(viii) 

(a) 

(b) 

(°) 

(a) 

(b) 

The Company has maintained proper records showing full particulars including quantitative 

details and situation of fixed assets on the basis of available information. 

As explained to us, the fixed assets have been physically verified by the management during 

the year at reasonable intervals having regard to the size of the company and nature of tts 

business. No material discrepancies were noticed on such physical verification. 

As explained to us, there is no immovable property held by the company. 

As explained to us, the company hold inventory of shares and those are in demit form so it 

is not possible to physically verified by the management. 

The Company has granted loans, secured or unsecured to companies, firms, Limited 

Liability Partnership or other parties covered in the register maintained under section 189 

of the Act. Accordingly the provisions of clause 3(i1) (a) to (C) of the Order are applicable 

to the Company. 

1. The Terms and conditions of the grant of such loan are not prejudicial to the 

company’s interest 

2. The schedule of repayment of principal and payment of interest has been 

stipulated and the repayments and recetpts are regular. 

3. The amount ts not overdue 

In our opinion and according to the information ad explanations given to us, the company 

has complied with the provisions of section 185 and 186 of the Companies Act, 2013, in 

respect of loans, investments, guarantees, and security. 

The company has not accepted any deposit from the public and hence the directives issued 

by the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant 

provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard 

to the depostts accepted from the public are not applicable. 

As informed to us, the maintenance of cost records has not been specified by the Central 

Government under sub-section (1) of Section 148 of the Companies Act, in respect of the 

activities carried on by the company. 

According to information and explanations given to us and on the basis of our examination 

of the books of account, and records, the Company has been generally regular in depositing 

undisputed statutory dues including provident fund, Employees State Insurance, Income- 

Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Goods 

and Services Tax, Cess and any other statutory dues with the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts payable 

in respect of the above were in arrears as at March 31, 2020 for a period of more than six 

months from the date on when they become payable. 

According to the information and explanations given to us, there are no dues of Income 

Tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on 

account of any dispute. 

In our opinion and according to the information and explanations given to us, the company 

has not defaulted tn repayment of dues of banks. The Company has not taken any loan 

either from financial institutions or from the government and has not issued any 

debentures.


